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 This Annual Report includes information required by the Continuing Disclosure 
Agreement for Public Facilities Financing Authority of the City of San Diego Refunding 
Revenue Bonds (Reassessment District No. 1999-1) Series 1999-A Senior Lien Bonds  
and Series 1999-B Subordinate Lien Bonds, except for the Comprehensive Annual 
Financial Report of the City of San Diego (the “CAFR”) for the Fiscal Year ended June 
30, 2006 (see item (a) below): 

 
(a) The Assessment District Funds are considered part of the City’s reporting entity and can 

be found in the supplementary information section, under the headings Nonmajor 
Governmental Funds - Debt Service (Other Special Assessments), and Nonmajor 
Governmental Funds - Capital Projects (Other Construction), of the City of San Diego’s 
Comprehensive Annual Financial Report (“CAFR”).  The City received, from the auditor 
for its fiscal year 2003 financial statements, an unqualified audit opinion dated March 12, 
2007.  Those financial statements, once reviewed and accepted by the City Council of the 
City of San Diego, will be filed with the Central Post Office for transmission to the 
NRMSIRs. This Annual Report does not include the audited financial statements of the 
City for the fiscal years ended June 30, 2004 through June 30, 2006, because those audits 
are not yet complete.  In addition, the City has determined that it would not be prudent to 
file unaudited financials for fiscal years 2004-2006 at this time.  

 Source: Debt Management, City Auditor and Comptroller 
 
(b) Other financial information and operating data relating to Reassessment District No. 

1999-1 contained in the Official Statement for the Bonds (all data as of  
 December 31, 2006):  
   

(1) Principal amount of bonds outstanding:  

Senior Lien Bonds 

 

$ 15,515,000

Subordinate Lien Bonds 
 
Source: Debt Management - Special Districts Administration 
   

$ 3,840,000
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(2) Balance in the Revenue Fund: 
 
Source: US Bank Trustee Statements, Debt Management - Special Districts Administration 

 

$ 206

(3) Balance in the Reserve Fund:  

Senior Lien Bonds: Currently Satisfied By Surety 
Bond provided by AMBAC Assurance Corp. 

$ 3,051,500

Subordinate Lien Bonds: 
Source: US Bank Trustee Statements, Debt Management - Special Districts Administration 

$ 759,458

       Reserve Requirements:  

Senior Lien Bonds: $ 3,051,500 - Currently Satisfied 
By Surety Bond provided by AMBAC Assurance 
Corp. 

 

Subordinate Lien Bonds: $705,000 - After Reserve 
Fund Prepayment Credits and after Reserve Fund Lien 
Discharge Credits. 

 

Source: US Bank Trustee Statements, Debt Management - Special Districts Administration 

(4)  Updates of the following tables in the Official Statement        
are attached: 

 

Table 2 - Development Status and Land Use Summary 
Source: Shepherd & Staats, Inc., San Diego County Assessor, Debt Management - 
Special Districts Administration 

 

Table 4 - Assessed Value-To-Lien Ratio Ranges 
Source: Shepherd & Staats, Inc., San Diego County Assessor, Debt Management - 
Special Districts Administration 

 

Table 6 - Appraised Value-To-Lien Ratios by Property 
Owner (excluding the columns headed “Appraised 
Value” and “Appraised Value-To-Lien Ratio”) 
Source: Shepherd & Staats, Inc., San Diego County Assessor, Debt Management - 
Special Districts Administration 

 

Table 8 - Delinquency History 
Source: San Diego County Delinquency Reports, Debt Management - Special 
Districts Administration 

  

 
 



Number Total 2006/2007 Aggregate Assessed    
of     Assessed Reassessment Lien Value-to-Lien

Land Uses Parcels Value September 3, 2006 Parcels    Lien Ratio     
Developed Property

Residential 3,076 $1,233,884,602 $6,556,519.96 91.29% 30.18% 188.19
Commercial 66 535,929,738 3,722,302.85 1.96% 17.13% 143.98
Manufacturing 122 373,678,862 5,830,698.87 3.62% 26.84% 64.09

Subtotal 3,264 $2,143,493,202 $16,109,521.68 96.87% 74.15% 133.06

Under Construction
Residential 9 $373,113 $31,583.02 0.27% 0.15% 11.81
Commercial 7 7,163,000 306,182.24 0.21% 1.41% 23.39
Manufacturing 3 978,078 48,071.63 0.09% 0.22% 20.35

Subtotal 19 $8,514,191 $385,836.89 0.57% 1.78% 22.07

Undeveloped Property
Residential 23 $2,048,666 $1,304,879.51 0.68% 6.01% 1.57
Commercial 15 8,566,032 726,626.27 0.45% 3.34% 11.79
Manufacturing 37 24,824,206 1,622,508.35 1.10% 7.47% 15.30
Other 11 23,209,492 1,574,537.48 0.33% 7.25% 14.74

Subtotal 86 $58,648,396 $5,228,551.61 2.56% 24.07% 11.22

Grand Total 3,369 $2,210,655,789 $21,723,910.18 100.00% 100.00% 101.76

Source: Shepherd & Staats, Inc., Public Administration Consultants

Percentages

Table 2
Public Facilities Financing Authority of the City of San Diego

Refunding Revenue Bonds (Reassessment District No. 1999-1)
Development Status and Land Use Summary



Assessed    Number Aggregate  Assessed    Percentage
Value-to-Lien     of Reassessment Lien  Value-to-Lien  of Lien

Range    Parcels Land Improvement Total  September 3, 2006   Ratio Outstanding
Greater than 100:1 2,659 $693,730,511 $962,103,877 $1,655,834,388 $5,737,809.24 288.58 26.41%
Between 50:1 and 99.99:1 527 84,195,882 182,554,120 266,750,002 3,963,118.70 67.31 18.25%
Between 30:1 and 49.99:1 54 54,668,631 114,970,597 169,639,228 4,119,906.66 41.18 18.96%
Between 20:1 and 29.99:1 30 49,094,652 28,614,775 77,709,427 2,966,256.28 26.20 13.65%
Between 10:1 and 19.99:1 75 31,248,137 1,251,242 32,499,379 2,250,998.75 14.44 10.36%
Between 5:1 and 9.99:1 10 6,773,327 81,075 6,854,402 957,215.36 7.16 4.41%
Between 3:1 and 4.99:1 0 0 0 0 0.00 0.00%
Between 2:1 and 2.99:1 1 53,746 0 53,746 23,009.14 2.34 0.11%
Between 1:1 and 1.99:1 3 804,413 0 804,413 599,397.75 1.34 2.76%
Less than 1:1 10 510,804 0 510,804 1,106,198.30 0.46 5.09%
Total 3,369 $921,080,103 $1,289,575,686 $2,210,655,789 $21,723,910.18 101.76 100.00%

Source: Shepherd & Staats, Inc., Public Administration Consultants

Total 2006/2007 Assessed Values

Table 4
Public Facilities Financing Authority of the City of San Diego

Refunding Revenue Bonds (Reassessment District No. 1999-1)
Assessed Value-to-Lien Ratio Ranges



Original    No.    Aggregate        Percentage Total 2006/2007 Assessed  
Assessment of     Reassessment Lien of Lien      Assessed    Value-to-Lien

District    Parcels September 3, 2006 Outstanding Value       Ratio      
1 CITY OF SAN DIEGO 4029 1 $5,433.46 0.03% $0 0.00
2 CALTRANS 4010/4019 2 156,838.39 0.72% 0 0.00
3 KAISER FOUNDATION HOSPITAL 4013 1 74,626.44 0.34% 0 0.00
4 PARDEE HOMES 4013 3 223,475.07 1.03% 27,776.00 0.12
5 PARDEE HOMES 4070 6 1,245,222.69 5.73% 1,287,441 1.03
6 MANSFIELD, FLORENCE E 4013 1 23,009.14 0.11% 53,746 2.34

14 $1,728,605.19 7.96% $1,368,963 0.79

Source: Shepherd & Staats, Inc., Public Administration Consultants

      Totals

Owner

Table 6
Public Facilities Financing Authority of the City of San Diego

Refunding Revenue Bonds (Reassessment District No. 1999-1)
Value-to-Lien Ratio Ranges Less Than 3:1, by Owner



Table 8
Public Facilities Financing Authority of the City of San Diego

Refunding Revenue Bonds (Reassessment District No. 1999-1)
Delinquency History

         Amount Percent
       Remaining Remaining

Parcels          Delinquent Percent       Delinquent Delinquent
Fiscal Year Assessed Total Levy         Installments Delinquent As of 1/5/07 As of 1/5/07

2005-06 3,369 $3,547,930 $38,957 1.10% $35,682 1.01%
2004-05 3,371 $3,385,723 $57,215 1.69% $29,714 0.88%
2003-04 3,096 $3,520,921 $42,916 1.22% $25,531 0.73%
2002-03 3,104 $3,666,292 $42,479 1.16% $25,061 0.68%
2001-02 3,105 $3,475,356 $27,797 0.80% $0 0.00%
2000-01 3,077 $3,773,556 $28,124 0.75% $0 0.00%
1999-00 3,013 $4,377,862 $22,140 0.51% $0 0.00%

$115,988

Source: San Diego County Delinquency Reports ST280190 and ST28-0090-02; Debt Management - Special Districts Administration

The District has covenanted that it will commence judicial foreclosure proceedings against parcels with delinquent special assessments in 
excess of $7,500 by the November 1 following the close of each fiscal year in which such special assessments were due. As of January 5, 
2007, delinquencies associated with two parcels, covering Fiscal Years 2003 through first installment 2007, and totaling $17,594, now meet 
the foreclosure threshhold, and have been referred to outside foreclosure counsel for collection. Previous delinquencies associated with six 
parcels, covering Fiscal Years 2002 through 2006, and totaling $83,862, were referred to outside foreclosure counsel at various times, and 
were subsequently paid.
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